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MEMORANDUM OF UNDERSTANDING 
This Memorandum of Understanding (hereinafter referred to as MoU") is made on /[/9/220. 

BETWEEN 

SALALAH FREE ZONE COMPANY S.A.0.C. (hereinafter referred to as "SFZ'"), a closed joint 
stock company incorporated under the laws of the Sultanate of Oman, and whose registered address is 
P.O. Box 258, Jawharat Al Shatti, Postal Code 134, Muscat, Sultanate of Oman, represented by Mr. 
Ali Tabuk, Chief Executive Officer. 

AND 

[ran Oman Chamber of Commerce established under the laws of Iran, (hereinafter referred to as 
I0CC), having its registered office located at 4" floor, No. 32, Sepand st. Ostad Nejatollahi Ave. 
Tehran, Iran represented by H.E. Mohsen Zarrabi, the President of Iran Oman Chamber of 
Commerce, Industries, Mines and Agriculture. 

SFZ and IOCC together to be referred to as the "Parties" and individually as a "Party" 

PREAMBLE 

• WHEREAS SFZ is a government company established for hosting value added investments 
for benefits to the national economy and people of Oman. 

WHEREAS IOCC Established in 2013 in, Iran Chamber of Commerce, Industries, Mines and 
Agriculture (IOCCIMA) as the private sector parliament between Iran and Oman is a non 
profit and nongovernmental institution which aims at facilitating economic growth and 
development. 

• WHEREAS SFZ and IOCC agree to establish a strategic cooperation for mutual benefit of 
both Parties. The Parties will work together by sharing available resources, information, data, 
contacts and leverage on each Party's strength of business knowledge and expertise for benefit 
of both Parties as per this MOU, the holding business events and dispatching delegations 
through each other. 

The Parties now desire to enter into this MoU to record their understanding as the Parties 
believe that they have common interests where they can work together to achieve their 
common goals and, therefore, the Parties have agreed to enter into this MoU as follows: 

IT IS AGREED BETWEEN THE PARTIES AS FOLLOWS: 

I. THE INVESTMENT 
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IOCC is interested to help the Iranian businessmen for setting up business in Oman/Salalah 
Free Zone and requires strategic support to explore business opportunities in Oman. 

2. FREE ZONE LICENSES & BUSINESS CONNECTION 

SFZ intends to assist IOCC in understanding and procuring the required information in terms 
of licenses and consents as required for the commercial activity inside the Salalah Free Zone. 

SFZ will serve as a neutral "one stop shop" interfacing between the relevant governments 
authorities as required for the Project operations in the Salalah Free Zone. In such capacity, 
SFZ will assist with applications and access to any required information / licenses for the 
commercial activity, such as customs, and will correspond with the relevant Omani authorities 
in accordance with the applicable rules and regulations that apply to SFZ as a government 
entity and also, supporting in opening bank accounts. 

Pursuant to the free zone laws and regulations, SFZ is the exclusive operator of the Salalah 
Free Zone. SFZ is entrusted with the right as per the applicable Omani law to perform its 
activities of issuing free zone licenses to companies / persons who satisfy the prescribed 
requirements. Nothing in this MoU is intended to contradict SFZ's obligations per the free 
zone laws and regulations. 

3, TRANSACTION OBJECTIVES 

SFZ and IOCC agree to jointly collaborate to positively impact on the economy of Oman and 
talent development in Sultanate of Oman. 

4. RELATIONSHIP OF THE PARTIES 

Nothing in this MoU, and no action taken by the Parties pursuant to this MoU, shall constitute, 
or be deemed to constitute, a partnership between the Parties, or shall constitute either Party as 
the agent, employee or representative of the other. 

5. W ARRANTJES 

Each of the Parties warrants that it has full power and authority to carry out the actions 
contemplated under this MoU, and that its entry into and performance under the terms of this 
MoU will not infringe the rights of any third party or cause it to be in breach of any 
obligations to a third party. 

Each of the Parties warrants that it will perform its obligations herein in a professional manner 
with reasonable skill and care, using suitably qualified personnel, and will use all reasonable 
endeavors to achieve the objectives set out herein. 
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Each of the Parries warrants that all information, data and materials provided by it to the other 
pursuant to this MoU will be, to the best of its knowledge, accurate and complete in all 
material respects, and it is entitled to provide the same to the other without recourse to any 
third party. 

6. NOTICES 

Any notice, request, instruction, correspondence or other documentation to be given hereunder 
by either Party to the other shall be delivered personally, by mail or courier or facsimile, in 
each case addressed to the Parties at the following addresses: 

SFZ 

Addressed to Mr. Ali Tabuk, Chief Executive Officer 

Phvsical Salalah Free Zone, Sultanate of Oman 

Post P.O. Box 258, Jawharat Al Shatti, Postal Code 134, Muscat, Sultanate of 
Oman 

Tel: +968 24601333 /23132500 

Fax +968 23132400 I 23212998 

E-Mail alits fzco.com 

IOCC 
Addressed to HE. Mr. Mohsen Zarrabi, the President. 
Phvsical Iran Oman Chamber of Commerce 
Post 4" floor, No. 32, Sepand st. Ostad Nejatollahi Ave. Tehran, Iran 
Tel: +98 21240886516 
Fax +98 2140889530 
E-Mail Mohsen zarrabi(@iromcc.com 

7. LEGAL EFFECT 

SFZ and IOCC acknowledge that a transaction of this type involves terms and conditions which 
have not yet been agreed upon and that this MoU is only an expression of interest which in no way 
is intended to be a complete or definite statement of all the tenns and conditions of the proposed 
transaction, but contemplates and is subject to the negotiation and execution of legally binding 
agreements and other related documents. Neither SFZ nor IOCC will be legally bound in any 
manner or have any obligations to each other unless and until legally binding agreements have 
been executed. SFZ and IOCCIMA agree that this transaction is subject to contract and to the 
customary approvals of each Party. 
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8. VARIATION 
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No variation of or amendment to this MoU shall bind either Party unless made in writing and 
signed by both Parties. 

9. GOVERNING LAW 

This MoU is governed by and will be construed in accordance with the. laws of the Sultanate of 
Oman. 

10. TERM AND TERMINATION 

This MOU shall be valid for a period of 180 days from the date of signing of this MOU unless the 
parties mutually agree in writing to extend its term for a further period, failing which this MOU 
sha11 lapse automatically. 

This MoU may be tenninated by either Party at its sole discretion. Upon termination or non- 
renewal of this MoU, no Party may use, license, create derivative works, or exploit in any way, 
any jointly owned works without the consent of the other Party. 

fN WITNESS WHEREOF the undersigned, being duly authorized thereto by the respective Parties, 
have signed this MoU. 

Signatures and Company Stamp: 

Se" cl.a .a 
the President 
Iran Oman Chamber of Commerce 

�- 2...= 
CEO 

Salalah Free Zone Company S.A.0.C 
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